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Definitions
Account — an account in the Insured Carbon® Registry in which Carbon Credit held by Project Owner or
Owner are registered and stored.

Accreditation — is the official recognition of an organization that has met particular requirements to be
qualified to perform a particular activity.

Auditor — is a competent, independent third-party auditor / verifier appointed and/or engaged by
Insured Carbon® to perform a Validation or Verification audit.

Baseline — is the sequestration of greenhouse gases (natural or anthropogenic) that have occurred prior
to the introduction of the activity accounted over a period. This historical data point acts as a
counterfactual benchmark to evaluate the success of the activity to remove additional greenhouse gases
and sequester them for the Long-Term.

Beneficiary — is the legal entity on whose behalf the carbon credit was purchased for trade or
retirement. The Beneficiary is the sole owner of the metric tonne of Project or abatement as
represented by the Carbon Credit.

Carbon — is the chemical element of atomic number 6, a non-metal which has two main forms (diamond
and graphite) and occurs in impure form in biochar; also, is a reference to carbon dioxide (CO.) or other
greenhouse gases and gaseous carbon compounds released into the atmosphere, associated with
climate change.

Carbon Credit- is a transactable environmental instrument representing one metric tonne (1,000
kilograms/2,204.6 pounds) of carbon dioxide-equivalent (CO2e) created either by a Project, which are
validated and verified to a recognized methodology and/or carbon standard and that are stored Long-
Term. A Carbon Credit will be tokenized and issued a UUID by Insured Carbon®. (See Net Project
definition)

Carbon Credit Insurance — is an insurance contract issued by an authorized insurance company that
provides a guarantee of compensation for specific loss due to a qualifying loss event or invalidation of a
carbon credit in return for payment of a premium; it is a guarantee of the realness and authenticity of a
Verified Insured Carbon Credit that has been tokenized and issued a UUID by Insured Carbon®.

Carbon Sink / C-sink — is any system, natural or artificial, that absorbs more carbon dioxide (CO2e) from
the atmosphere than it releases; a natural or engineered reservoir that captures, removes and stores
carbon from the atmosphere, a process known as carbon sequestration, where carbon is stored for more
than a year (temporary), preferably over 100 years.

Competent - is having the necessary ability, knowledge or skill to perform the task assigned, and if
required, a certification of education and experience in the required field.

C0O2e Removal —is an anthropogenic activity involving removal of CO2e (GHG emissions) from the
atmosphere and durably storing it in geological or terrestrial reservoirs, or in products. This excludes

natural CO2e uptake not directly caused by human activities (See Project).
|
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Commitment Date — is the calendar date on which the Project commits to begin to implementing the
Project activity; it refers to the date when the first physical actions were taken to implement the
mitigation activity.

Core Carbon Principles — are ten science-based standards that define high-quality carbon credits
(Carbon Credit) as established by the Integrity Council for the Voluntary Carbon Market (ICVCM).

Crediting Period - is the period of time in which verified Project Output attributable to a Project can
result in the issuance of Carbon Credit; the period of time during which the GHG emission reductions or
removals produced by a Project are eligible to issue carbon credits. It is necessary to periodically review
and renew a Project crediting period to account for any changes that may occur to the Project’s baseline
scenario or methodology.

Ex-ante Carbon Credits — are emission reductions which are planned and intended to be created by a
Project but which have not been verified under an accepted standard or methodology; can be issued for
the projected volume of reductions/removal over the Project’s lifetime.

Ex-post Carbon Credits — are emission reductions which have been verified under an accepted standard
and can be retired to compensate for unabated emissions; carbon credits that are issued after rigorous
monitoring and verification for emissions reductions and avoidances that have already happened and
can be used as offsets.

Environmental and Social Safeguards — are mechanisms used to identify, mitigate and prevent adverse
environmental and social impacts resulting from implementation of Project.

Greenhouse Gas Emissions (GHG) — is an all-inclusive term for gases that include CO, (carbon dioxide),
CH4 (methane), N,O (nitrous oxide), HFCs (hydrofluorocarbons), PFCs (perfluorocarbons), and SFe (sulfur
hexafluoride). Some programs also include NF; (nitrogen trifluoride). GHG is a component of a Carbon
Credit.

GWP100 - Global Warming Potential (GWP) - is a metric used to compare the potential warming effect
of different greenhouse gases emitted to the atmosphere over a given time horizon. GWPs are
commonly given for 20-year, 100-year and 500-year time horizons. In life cycle assessment, GWPs can be
used to calculate the climate impact of a system expressed in carbon dioxide equivalent (CO2-eq). These
values have been updated in different iterations of the IPCC assessment report and care must be taken in
defining which version is being used.

Insured Carbon’ — is an insurance program provides insurance coverage for Projects from the intended
creation (ex-ante) of carbon credits to the verification of carbon credits (ex-post); and is extended to the
owner of Verified Insured Carbon Credits (ex-post) for 10-years.

Insured Carbon®, LLC — is the organization that defines the rules for the System, the eligibility
requirements for Project Projects and quantification rules for the number of Carbon Credit to be issued;
it is the organization that is the Registry and Registry Operator; it is an insurance program provides
insurance coverage for Projects from the intended creation (ex-ante) of carbon credits to the verification
of carbon credits (ex-post) to retirement.
|
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Insurance Certificate - is a document issued by Insured Carbon® that verifies active insurance
coverage and provides a summary of its key terms for easy reference.

Verified Insured Carbon Credit — is a verified, ex-post carbon credit (Carbon Credit; tCO2.eq) that is
covered by insurance for 10-years after the Vintage year of the Verified Insured Carbon Credit.

Invalidation — is the action by a government authority over carbon credits to make invalid all or a part of
a verified, minted Carbon Credit.

IPCC — is the United Nations Intergovernmental Panel on Climate Change, which is a body for assessing
the science related to climate change.

Issuance — is an action by Insured Carbon® to execute and record the tokenization and UUID of a Carbon
Credit by Insured Carbon® and the creation and issuance of insurance documents based on the Output
from Projects.

Issuance Date — is the date of Issuance of a tokenized and Verified Insured Carbon Credit generated by
Insured Carbon® and recorded in insurance documents and the Carbon Credit transaction documents.

Issuing Body — is the body responsible for Issuing Carbon Credit, operating the System and overseeing
the reliability of the System. The Issuing Body of the System is Insured Carbon®, LLC.

Leakage - an indirect effect associated with a Project activity and dependent on the selected Baseline,
that may lead to an increase or decrease in Greenhouse Gas Emissions or removals, outside of the
Project boundaries of the activity, if not avoided or mitigated. It is also called indirect emissions in the
Carbon Credit quantification. Leakage calculations are part of every Project methodology and are
deducted from gross, annualized GHG emission reduction calculations.

Life Cycle Assessment / Analysis (LCA) — is a methodology for assessing the impacts associated with all
the stages of the life cycle of a commercial process and product. For biochar, the environmental

impacts are assessed from raw material extraction and processing (cradle), through the product's
manufacture, distribution and use, to its final use (grave). An LCA study involves a thorough inventory of
the energy and materials that are required across the supply chain and value chain of a product and
calculates the corresponding emissions to the environment. The aim is to document and improve the
overall environmental profile of the product by serving as a holistic baseline upon which carbon
footprints can be accurately compared. The LCA method is based on I1SO 14040 (2006) and ISO 14044
(2006) standards.

Leakage — is when emissions increase or otherwise occur due to a change in practice, process,
management or technology failure; or if an emission reduction from a Project in one area causes an
increase in emissions somewhere outside of the Project scope. Leakage calculations are part of every
Project methodology and are deducted from gross, annualized GHG emission reduction calculations.

Long-Term — is a reference to the duration of carbon (tCO2e) storage and is defined as a minimum length
of 100 years.

1
INSURED CARBON® RULES - 2026 5



@

Margin of Safety — is an intentional buffer build into the calculation of carbon credits to account for data
and/or calculation errors or changes, uncertainty or changes in regulations. It ensures that outcomes
remain within acceptable limits even if conditions change or forecasts prove inaccurate. Insured
Carbon® Registry utilizes a minimum 5% margin of safety in its Projects.

Measurement, Reporting, and Verification (MRV / dMRV) - is the processes used to quantify, monitor,
and ensure the validity of carbon credits issued for emission reduction activities. dMRV stands for Digital
Measurement, Reporting, and Verification, which leverages digital tools and technology driven process
to monitor, report, and verify environmental and carbon-related data. The Insured Carbon® IT system is
a MRV/dMRYV system.

Methodology — defines and provides eligibility requirements to verify the compliance of the Project
activity. A Methodology provides robust Project quantification rules specific to each carbon removal
program. It specifies the activity boundaries; detailed calculation formulas and the proof needed for the
activity performance. A Methodology may be revised.

Monitoring Period — the time between the first date and last date of the Verification Audit Report. The
Monitoring Period may be weekly, monthly, quarterly or annual as determined by Insured Carbon®
Registry and Project Owner. (See Reporting Period)

Monitoring Plan — a summary of the monitoring procedures and their responsible parties, which are in
place at the Project to ensure: i) compliance to SOP/QMS processes, ii) performance monitoring of
Project activities, data and calculations iii) the environmental and social safeguards, and iv) monitoring
the risk of reversal, leakage and/or invalidation.

Net CO2e Removal — is measured in metric tonnes of CO2e removed from the atmosphere net of any
life-cycle process emissions in the transport, production and storage of the Project. (See Carbon Credit
definition)

Output — the volume of Project within a certain Monitoring Period which is eligible to generate and issue
Carbon Credit. Carbon Credit for Net tCO2e Removal in the production process, which means that the
total volume of Output is determined by subtracting the CO2e emissions volume generated directly or
indirectly due to the production process or materials used according to the applicable Methodology
from the CO2e Removal volume.

Owner — is the legal entity that owns a tokenized UUID carbon credit.

Policy Period — is the duration of where the insurance coverage is active, for Verified Insured Carbon
Credits the policy period begins the year of the ex-ante coverage and ends 10 years after the verification
year of the Carbon Credit.

Project — is an activity that alters the conditions of a GHG baseline and which causes GHG emission
reductions or removal; a Project must be voluntary and additional to what would have occurred if the
Project had not been carried out; a Project may include a facility capable of Project with a relevant
methodology. A Project is subject to a Validation Audit and Verification Audits by Insured Carbon®. (See
CO2e Removal)
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Project Design Document (PDD) - is the Project operation plan to execute an activity that alters the
conditions of a GHG baseline and defines the methodology which will be utilized to calculate GHG
emission reductions or removal (net tCO2e removal).

Project Owner — is the entity that develops a Project and actively participates in the CO2e mitigation
activity needed to perform the Project; is the legal entity who possesses an Account in the Insured
Carbon® program with the rights to create Verified Insured Carbon Credits through a Project according to
the applicable Methodology; and shall be the original Owner of the Verified Insured Carbon Credits that
are eligible for specified Insured Carbon® Transactions.

Quality Management System (QMS) — is a structured system under ISO 9001 that outlines policies,
processes and procedures necessary for the planning and execution in an organization; to include data
collection, management and output

Registry — is the system which tracks issuances, transfers, and retirements of Carbon Credit.

Registry Operator — is the organization responsible for the technical operation of the Registry. The
Registry Operator of the System is Insured Carbon®, LLC.

Reporting Period - is the duration of time, as defined by specific dates by the Project, where the data on
emissions and metric tonnes of CO2e are collected and a calculation is made of the metric tonne of
CO2e that has been removed from the atmosphere or has avoided the tCCO2e from being emitted into
the atmosphere. (See Monitoring Period)

Removal Period — is the duration of time, as defined by specific dates by the Project, where the activity
to remove metric tonnes of CO2e is active and functional.

Removal —is a reference to a method for absorbing CO2e from the atmosphere and keeping it stored for
a Long—Term duration. Removal methods involve capture, conversion of CO2e to a stable, durable
format, and Long-Term storage.

Retirement — is the withdrawal of a tokenized UUID Carbon Credit owned by the Beneficiary from
circulation by retiring and archiving the tokenized UUID Carbon Credit.

Reversal — an event which cancels, entirely or in part, the effects of an issued Carbon Credit. Reversal is
an unaccounted-for event resulting in a situation where at least a part of the removed, quantified and
certified carbon represented as a Carbon Credit is either released back into the atmosphere (re-
emission, loss) or can no longer be considered safely and durably stored for a Long-Term. Reversal is not
the phenomenon of degradation, for example, decay of biochar in soil over time, or downstream losses
in rivers / ocean in the context of enhanced rock weathering. Those phenomena are included in the
Methodology and accounted for in the carbon accounting of the durable storage before issuing the
Carbon Credit.

Standard Operating Procedure (SOP) — is a detailed document that outlines step-by-step instructions for
performing specific tasks consistently and efficiently within the Project.
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System — is a certification scheme operating under and managed by the Insured Carbon®, LLC and
Insured Carbon® Registry.

Third Party Audit — is an audit that is an independent evaluation conducted by a competent third-party
auditor that audits the Project’s data, MRV/dMRV systems and processes for compliance with its PDD
and Methodology; and relevant regulations, industry standards, or security practices.

Third Party Auditor — is a competent third-party individual that performs an independent audit of a
Project to assess a Project’s compliance with known regulations, Project Design Document, industry
standards, or security practices.

Token —is a digital asset on a blockchain that represents a tangible representation of a fact or ownership
that can be traded, held or used within a specific ecosystem; a programmable digital unit that exists on a
blockchain network.

Tokenization - the process of reflecting the ownership of a real-world asset into digital tokens on
a blockchain, enabling the tracking of ownership and the transfer of the real-world asset
between parties.

Trade Value — The total monetary value of a trade of Carbon Credit between the seller and the buyer.
Trade Value = trade volume * trade price per Carbon Credit.

Transaction — Processing of Carbon Credit in the Registry. Transactions include Issuance, Transfer, Sale,
Retirement, and Withdrawal.

Transfer of Ownership — The transfer of Carbon Credit from one Owner to another
Transport Emission — a greenhouse gas emission created by transportation.

Type —the attributes of Carbon Credit, which are recorded by the Carbon Crediton the Transaction
documents, such as where, when and by which Methodology the Project was achieved.

Universally Unique Identifier (UUID) — is a 128-bit number (label) created by the Windows operating
system or another Windows application to uniquely identify specific components, hardware, software,
files, user accounts, database entries and other items. When generated according to the standard
methods, UUIDs are, for practical purposes, unique. Their uniqueness does not depend on a central
registration authority or coordination between the parties generating them, unlike most other
numbering schemes. While the probability that a UGUID will be duplicated is not zero, it is close enough
to zero to be negligible.

Validation Audit — is the action by a qualified, competent third-party auditor in auditing and
documenting the validity the Project and accuracy of the results of the methodology to be used to
establish a tCO2e removal or avoidance, i.e. the carbon credit. This assures that the carbon credit
created meets known carbon credit criteria and that the calculations of tCO2e removal / GHG emission
reductions have been made correctly per the methodology used. Insured Carbon® utilizes this audit to
determine if a Project is additional with the capability to remove tCO2e. This audit occurs before Insured

Carbon® will approve and accept the Project to be insured.
|
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Verification Audit — is the action by a qualified, competent third-party auditor that confirms, through the
provision of objective evidence, that specified requirements to create a tCO2e removal / carbon credit
have been fulfilled; it is an audit of a carbon Project after it has generated Carbon Credit to assure that
the Carbon Credit were quantified correctly and are genuine and valid.

Verification Audit Report — is a report issued by an audit performed by an independent third-party
auditor that reports the Output of the Project according to Methodology for the Monitoring and/or
Reporting Period to Insured Carbon®.

Verification Audit Report Statement — is a statement published by Insured Carbon® about the outcome
of the Verification Audit.

Verified Insured Carbon Credit (VICC)- is a carbon credit (Carbon Credit / tCO2.eq) generated by a
Project that has been audited, verified, tokenized, assigned a UUID and insured to be an authentic
tCO2.eq removal from the atmosphere or avoidance from being emitted into the atmosphere.

Verified Insured Carbon Credit Certificate — is an official document issued by an MRV/dMRYV process
(Insured Carbon® IT system) that attests to the fact that one metric tonne of carbon dioxide (tCO2.eq)
has been actually and permanently removed from the atmosphere, rather than a compensation for
avoided emissions; which records the Type of Carbon Credit created by a Project.

Vintage Year — is the calendar year in which the Carbon Removal occurred. If carbon Removal occurred
across multiple years, the latest year is determined as Vintage. For example, if the Monitoring Period is
mid-2024 through mid-2025, then the latest year is 2025, and that will be the year that determines the
vintage.

Withdrawal — a transaction performed by Insured Carbon® Registry to invalidate and remove a Carbon
Credit from the Insured Carbon® Registry.

1
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1. Core Principles

Insured Carbon®, LLC Rules and Guidelines

a. Insured Carbon® Registry Projects shall seek to benefit agriculture production and provide
benefit to land owners and farm operators thereby providing real societal value to all
peoples.

b. Insured Carbon® Registry shall seek to engage Projects that have a positive, quantifiable,
measurable impact on soil health, water quality and/or air quality.

c. Insured Carbon® Registry shall only engage in Projects that are data rich and have authentic,
qguantifiable impacts on tCO2e capture or sequestration and that positively impact soil
health, water quality and/or air quality.

d. Insured Carbon® Registry shall conform to all known regulatory guidelines issued by a
governmental authority over tCO2e capture or sequestration.

e. Insured Carbon® Registry shall seek to align with publicly known guidelines established by
volunteer organizations that deal with tCO2e capture or sequestration.

f. Insured Carbon® Registry shall be an ISO-9001-2105 certified organization.

2. Purpose and Governance of the Insured Carbon® Registry and System

The Insured Carbon® Registry and IT MRV/dMRYV System shall:

a. Utilize a unique, exclusive insurance IT system that is created and supported by the Insured
Carbon® Registry that functions as a MRV/dMRYV that independently records the raw data as
required by the Project LCA and independently implements the Project's methodology to
guantify and determine a Carbon Credit.

i.  An MRV/dMRYV is "the system or process that ensures carbon removals or
emission reductions are accurately measured, transparently reported, and
independently verified."

ii. The Insured Carbon® IT insurance system is a functional, independent MRV/dMRV
system that uses raw input data from a Project to track, calculate and confirm
the amount of carbon dioxide (tCO,e) removed from the atmosphere.

iii.  The Insured Carbon® IT insurance system is an independent software program,
separate from the control of the Project or Project Owner, that provides
third-party credibility and accountability for Projects and calculated carbon
credits.

b. Be a functioning IT system that provides the framework for certification and verification of
durable Long-term Projects, which are authentic, efficient, insured and location
independent.

c. Engage in Projects that authentically remove tCO2e Long-Term from the atmosphere, which
are independently audited and verified by a competent third-party auditor.

d. Issue, tokenize and ensure Project Verified Insured Carbon Credits as a digital asset
commodity that are placed on blockchain.

1
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e. Transfer Verified Insured Carbon Credits from Projects to buyers via blockchain transfer; and
facilitate transfers of the Verified Insured Carbon Credits from owner to owner

f. Transfer Verified Insured Carbon Credit to retirement and archive to eliminate double
counting, thereby removing it from circulation and making the Beneficiary of the Retirement
the sole owner of the Carbon Credit. The Insured Carbon® Registry and its MRV/dMRV IT
System excludes the possibility of more than one Carbon Credit being issued for the same
volume of Project and that the Carbon Credi issued represents the sole proof of ownership
of the associated Carbon Credit of the Project.

g. Insure the authenticity of the verified, tokenized Carbon Creditf or a period of 10-years after
the Vintage year.

h. Gather and store information of the Carbon Credits issued, minted, insured, transferred, and
retired.

i. Perform standard checks for each Account.

3. General Rules of the Insured Carbon® Registry and System

These rules define the roles and responsibilities of different actors in the Insured Carbon® System
and facilitate assessment of contractual compliance. The aim of these rules is to protect the rights of
Accounts within the Insured Carbon® System to guarantee equal treatment. The Insured Carbon®
Registry and System shall have:

a. General Rules that are applicable globally and provide rules for the certification of a Project
and its Output individually.

b. Rules and the Methodologies published on the Insured Carbon® Registry website that define
the procedures to verify the compliance of the Project activity for issuing of Carbon Credit
and conservative quantification of the Carbon Credit.

c. Rules that shall be interpreted and applied according to the Insured Carbon® requirements,
which are normative documents published by Insured Carbon® to clarify and facilitate
compliance with the rules by all System participants.

d. Insured Carbon® shall only use Methodologies that are documented in a Life Cycle Analysis
of a Project that have Methodologies based on independent, publicly reviewed, scientific
work. The scientific work should express sound, conservative quantification of climate
impact and shall include:

i.  Applicability or eligibility criteria of the Insured Carbon® Registry
ii. Determination of the accounting boundary and quantification of Greenhouse Gas
removals and emissions.
iii. Determination of the baseline scenario.
iv. Determination of additionality.
V. Determination of leakage.

Vi. Expectation of storage duration (i.e., permanence) and risks of reversals.
vii. Definition of uncertainty in calculations and assumptions.
viii. Mitigation of environmental and social safeguards.

iX. Determination of positive UN Sustainable Development Goals (SDG) impacts.
|
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X. Outline of monitoring practices, roles, and responsibilities.
Xi. Definition of safety, environmental, and social safeguards, as applicable.
e. Insured Carbon® Competent Third-party Auditor shall meet shall meet and/or exceed the
following competency requirements:
i Certifications or equivalent for the following standards and guides with a working
knowledge of:
1. 1SO 9001 — Quality management standards — Requirements
2. 1SO 14040 — Environmental management — Life cycle assessment — principles
and framework
3. ISO 14064-1 — Specification with guidance at the organizational level for
guantification and reporting of greenhouse gas emissions or removals
4. 1SO 14064-2 — Greenhouse gases; measuring, quantifying and reducing
greenhouse gas emissions; monitoring and reporting of greenhouse gas
emission reductions or removal enhancements
5. 1SO 14064-3 — Greenhouse gases; measuring, quantifying and reducing
greenhouse gas emissions / validation and verification of greenhouse gas
assertions
6. 1SO 14065 — General principles and requirements for greenhouse gas
validation and verification
7. 1SO 14066 — Competence requirements for teams validating and verifying
environmental information
8. 1SO 14067 — Greenhouse gases — Carbon footprint of products —
Requirements and guidelines for quantification
9. 1SO 22006 — Quality management systems — Guidelines for the application of
ISO 9001 to crop production
10. I1SO 26000 — Guidance on social responsibility
11. ISCC Plus - Sustainability certification for bio-based and circular raw
materials; sustainable feedstocks, agriculture and forestry biomass, biogenic
waste and residues, circular materials and renewables
ii. Standards auditing experience with a minimum of 20 audits as a lead auditor
using:
1. 1SO 19011 audit standard guidelines
2. IS0 9001 audit standard guidelines
3. ISCC audit guidelines
iii.  Audit reporting experience as a lead auditor to produce written:
1. Validation reports on the validity and accuracy of carbon credit methodology
for a Project.
2. Verification reports on the accuracy of data and outcomes of carbon credit
methodology of a Project.
3. Reports of processes used, findings, resolutions and opinions reached, to
include non-conformance and material weaknesses found in a Project.
|
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iv.  Asapplicable, functional background and experience in the following agriculture
practices and/or sciences:
1. Soils - soil testing and soil amendments
Fertilization — organic and synthetic
Nutrient management plans and regulatory agencies
Manure management plans and regulatory agencies

vk wN

Agriculture land use and tillage practices
6. Crop care chemicals, related operation practices and regulatory agencies
V. Being physically able to:

1. Travel domestically and international with the appropriate, approved travel
documents to drive and/or fly nationally or internationally

2. Plan, organize, and carry out planned schedules and audits
Take part in on-site tours with ability to walk, climb and follow safety
procedures.

f. Insured Carbon® Third-party MRV/dMRV Audit sample and testing requirements shall meet
shall meet and/or exceed the requirements outlined by ISO 2859-1 and the Acceptance
Sampling Plan methodology. The target of the sampling and testing plan that is utilized and
audited by a third-party auditor is to verify “with 95% confidence, the unapproved
determination of a Verified Insured Carbon Credit (an authentic tonne of CO2e removal) is
below 1%.”

4. Governance of the Insured Carbon® Registry.

The rules of the Insured Carbon® Registry are governed by the AgriCap Group, LLC. All changes to
these rules are subject to the AgriCap’s approval.

a. The AgriCap Group shall maintain competent personnel within Insured Carbon® that shall
maintain a vantage point to the developments in the Compliance and Voluntary Carbon
Markets.

b. The personnel within Insured Carbon® may request revision to the Insured Carbon® system
and processes as necessary and if significant changes have occurred in regulations,
technologies, carbon accounting, or other provisions.

c. The personnel within Insured Carbon® shall review material revisions and/or new
Methodologies being utilized by Projects. Methodologies are normative documents
specifying the rules and procedures that Projects need to follow and comply with to be
issued Carbon Credit.

d. Insured Carbon® Registry is responsible for competency and oversight of Auditors according
to the Validation and Verification Audit Requirements.

e. Insured Carbon® Registry is responsible for the retention of all records for a minimum of 5
years.

f. Insured Carbon® Registry shall have robust anti-money laundering processes in place and
follow practices consistent with robust anti-bribery and anti-corruption guidance and
regulation.

1
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5. Insured Carbon® Registry Project Onboarding and Approval Process

a. Step One: Project Submission - A Project Owner develops a Project with the purpose of
sequestering and storing carbon durably, which is submitted to Insured Carbon® Registry.
The Project submission defines:

i.  The Legal Entity owning the Project, and
ii. The purpose of the Project, and
iii. The design, data and technology of the Project, and
iv. The LCA and net tCO2e removal or avoidance that is the foundation of the Project,
and
V. The Commitment Date the Project Owner is targeting to implement the Project
activity.

b. Step Two: Project Examination and Validation Audit — The Validation Audit of the Project will
be scheduled and assigned by Insured Carbon® to a competent, independent third-party
auditor to perform an audit on the submitted Project and LCA.

c. Step Three: Validation Audit — The Project will be audited to determine functionality of
technology, data sets, QMS system, SOP system, viability of the LCA and methodology, etc.

i.  The Validation Audit is an on-site audit of the design and technology of the Project
for Insured Carbon® evaluation.

1. A preliminary Project Design Document shall be developed by Insured
Carbon® in collaboration with the Project Owner to be used by the third-
party auditor in the Validation Audit.

ii.  The Validation Audit will:

1. Apply tools for cross-checking the accuracy of sustainability and Net CO2e
Removal claims in the framework of the audit.

2. Document proof of ownership of the Project with legal rights to the Carbon
Credit resulting from the activity of all parties in the supply chain.

3. Review the QMS and SOP of the Project.

4. Evaluate the data required by the LCA to support the Methodology and
calculation of a Carbon Credit.

5. Identify any weaknesses of the Project.

iii.  The Validation Audit report will be provided to the Project Owner and Insured
Carbon® and shall include an evaluation of all risks associated with the Project.

iv. Insured Carbon® will make the decision to go forward or not with the Project
based on the outcome of the Validation audit.

1. If the decision by Insured Carbon® is not to move forward, the Project
Owner will be notified of that decision in writing.

2. If the decision by Insured Carbon® is to move forward, the Project will be
identified by a Project Name and ID, and the Project Owner will be notified
of that decision in writing.

d. Step Four: Upon a successful Validation Audit, the Project Owner and Insured Carbon® will

execute an agreement for the Project to become a Project on the Insured Carbon® Registry.
|
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i.  The Project will be named and identified by Insured Carbon® Registry.

1. CRB-048-1 | Project Name — Location / location
CR - Carbon Removal / CA — Carbon Avoidance
Type of Removal: B — Biochar / MS — Methane Sequestration
Project Owner ID
Project Number
Project Name
(as needed) Project Base Location — State / Other Description
(as needed) Operation location (if multiple site locations are
functioning in a Project) — County / Other Description

ii. A Project Design Document for the Project shall be finalized by Insured Carbon® in
collaboration with the Project Owner.

iii. Insured Carbon® shall identify all pertinent risks impacting the Project and shall
obtain all relevant data from the Project Owner to design insurance coverage
programs for the Project.

e. Step Five: Accreditation Audit — Upon the recommendation of Insured Carbon®, the Project
Owner shall seek accreditation of Project through a third-party organization such as ISCC,
SFl, etc., when applicable and as requested.
f.  Step Six: Insured Carbon® shall perform an evaluation of all the identifiable risks that may
negatively impact, interrupt, interfere or stop the Project from achieving its purpose.
i. Data is collected on all identifiable risks and is submitted to an actuary for review
and analysis.

™ 000 T W

ii. Liabilities are determined for the associated identifiable risks to guide in the
development of insurance coverage and rates.
iii. Project Owner shall, in collaboration with Insured Carbon®, create a captive
insurance company to ensure the Project risks.
g. Step Seven: Insured Carbon® shall create a module for the Project in the Insured Carbon® IT
system to be a functional third-party MRV/dMRYV for the Project.
i.  The module will require all raw data defined by the tCO2e removal methodology
to be entered into or sent by electronic means to the IT system by the Project
Owner.
ii.  The creation and the minting of the Verified Insured Carbon Credit is the sole
responsibility of Insured Carbon®.
iii.  The Insured Carbon® insurance policy will be designed in conjunction with the
insurance IT module being developed.
h. Step Eight: The finalization of insurance module, insurance policy forms, and reinsurance
coverage.
i.  The Project Owner shall sign all the required agreements for management and
underwriting of the Insured Carbon® insurance program.
ii. Insured Carbon® shall submit all insurance policy forms that support the Project to
the appropriate Department of Insurance for approval.
|
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iii. Insured Carbon® shall obtain reinsurance coverage for the insurance program for
the Project.

i. Step Ten: The Project begins; data is entered or imported into the Insured Carbon® IT
MRV/dMRYV system and the activity of verifying the data and minting Carbon Credit is
executed by Insured Carbon®.

i A Verification Audit is scheduled to be performed by a competent third-party
auditor to verify the authenticity of a Carbon Credit minted by Insured Carbon®.

ii. A Verification Audit may be scheduled at any time for a Project by Insured Carbon®
with no less than one Verification Audit per calendar year for a Project.

iii. A Verification Audit shall be done for each Vintage Year and the results of the
Verification Audit shall be available for the owner of a Carbon Credit by vintage
year.

iv. A successful Verification Audit provides the Project Owner the right to sell verified,
Verified Insured Carbon Credit generated by the Project.

j.  Step Eleven: Execution of Insured Carbon® Program:

i.  The Insured Carbon® program is based upon agreements between the Project
Owner and Insured Carbon® LLC. The agreements are in the form of a series of
insurance contracts with Insured Carbon® for all regulatory requirements and
tasks, and insurance and reinsurance policies and programs. These agreements
result in insurance policies being developed, reinsurance being obtained, premium
being charged and liability being covered; all of which are contracts with
signatures for execution.

ii. Insured Carbon® LLC is a Managing General Underwriter (MGU) that earns
commission and fees on the Insured Carbon® insurance programs developed for
the Project Owner.

iii. Insured Carbon® LLC has developed an Insured Carbon® IT administration system
that functions as an MRV/dMRYV by taking raw data generated by the Project and
uses that data to calculate and verify Carbon Credit which the IT system tokenizes
and the Insured Carbon®, LLC mints. Insured Carbon® establishes a margin of
safety for each Project to address uncertainty risks.

iv.  The Insured Carbon® program charges the Project for IT and administration fees at
the time of the sale of the Project’s Verified Insured Carbon Credit to pay for and
maintain the IT system. This approach does not attack or compromise the
integrity; it enhances it as Insured Carbon® reports each transaction to the
domicile state Department of Insurance. The insurance structure developed by
Insured Carbon® works to assure that the program is independent, fact-based and
impartial — because it is a regulatory requirement.

6. Insured Carbon® Registry Project Audit Processes

a. Validation Audit: All Project Owners shall submit their data to a competent on-site third-
party auditor for a Validation Audit. The Validation Audit is the responsibility of Insured
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Carbon® to schedule and execute. A copy of the Validation Audit report will be submitted to
the Project Owner. The Validation Audit shall review and audit:
i. Proof of ownership of the Project and/or legal rights to the Carbon Credit, and
ii. Exclusivity, not registered on other registries, and
iii. The on-site location of the Project, and
iv.  The LCA and applicable data and Methodology to calculate the Carbon Credit, and
v.  The activity and technology of the Project, and
vi. The QMS and SOP of the Project for conformity and adequacy to needed
methodology data requirements, and
vii.  The data being generated, gathered and transmitted by the Project, and
viii. The Project Monitoring and reporting plans, and
ix.  The Baseline and Additionality of the Project, and
X. The Environmental and Social safeguards, and
xi.  The impact and engagement of the Project as defined by UN Sustainable
Development Goals (SDG).
Insured Carbon® shall review the findings of the Validation audit to determine if the Project
will be accepted by Insured Carbon® Registry. The action to be taken by the Insured Carbon®
Registry after the completion of the Validation Audit is to:
xii.  Accept the Project; or
Xiii. Reject the Project; or
Xiv. Request the Project Owner to revise the Project based on the findings of the
Validation Audit.

b. Accreditation Audit: Upon the recommendation of Insured Carbon®, a Project Owner will be
requested to obtain an Accreditation Certificate from a third-party organization such as ISCC
or equivalent standard.

i. Insured Carbon® seeks to have additional third-party certification of a Project
whenever it is possible.
ii.  The Accreditation Audit is the responsibility of the Project Owner to obtain.

¢. Initial Verification Audit: Upon listing of the Project on the Insured Carbon® Registry, Insured
Carbon® shall engage a competent third-party auditor to perform a Verification Audit on the
Project. The initial Verification Audit shall be responsibility of Insured Carbon® to schedule
and pay for. A completed Verification Audit for a defined Monitoring and/or Reporting Period
shall be submitted to the Project Owner and Insured Carbon® for signature. It shall be on
file in the Insured Carbon Registry® and linked directly to the Verified Insured Carbon Credit
listed on the Insured Carbon® Registry.

d. Monitoring Verification Audit Schedule: At the request of Insured Carbon®, a competent
third-party auditor shall perform a remote Weekly, Monthly or Quarterly Verification Audit
as determined by Insured Carbon® Registry and the Project Owner. The scheduled
Verification Audit shall identify any issues that may be occurring that will negatively impact
the accuracy and authentication of the calculated Carbon Credit. The Auditor shall submit a
Verification Audit Report and Statement to Insured Carbon® Registry as determined by the

|
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schedule employed. The Monitoring Verification Audit Schedule is a remote audit that shall
review and audit:

i The data entry into the Insured Carbon® IT system required to calculate a Carbon
Credit.

ii. Maintenance of the Quality Management System by the Project Owner that as
required in standards such as ISCC or equivalent (when applicable and as
requested).

iii. Compliance to the established Standard Operations Procedures and Quality
Management System for the Project.

A Verification Audit must be completed before the Insured Carbon® Registry shall release a
Verified Insured Carbon Credit to be sold for use as an offset and retirement.

e. Annual Verification Audit: The Annual Verification Audit will be a scheduled audit required
by Insured Carbon® that is an on-site audit at the Project location for the Monitoring Period.
The Auditor will submit a completed Verification Audit Report and Statement to the Project
Owner and Insured Carbon® Registry for signature. The Project Owner shall attest to the
accuracy of the information provided by its signature. The signatory shall be an individual
with legal signing authority for the Project. Insured Carbon® shall attest to the findings of the
Verification Audit by its signature. The signatory shall be an individual with legal signing
authority for Insured Carbon®. A Verification Audit Report with no non-conformity or
material weakness findings shall result in the Project having a “Verified” listing in the Insured
Carbon® Registry. The Annual Verification Audit shall review and audit:

i. Proof of ownership of the Project and/or legal rights to the Carbon Credit.

ii. Proof of exclusivity, not registered on other registries.

iii.  Summary of the monthly data entry into the Insured Carbon® IT system required
to calculate a Carbon Credit.

iv.  Project data, functional activities and documentation that demonstrate and record
conformity to the Methodology requirements.

v.  To determine that the reported volume of Project has taken place, and the Project
conforms with the requirements of the Insured Carbon® General Rules and
applicable Methodology.

Vi. NOTE: If a Project Owner does not allow an Annual Verification Audit to be
performed on the Project, the Project will be deemed to be non-conforming and
shall be suspended by the Insured Carbon® Registry and Insured Carbon® shall
cease to mint, tokenize or insure the Project’s Carbon Credit.

f.  Annual Verification Audit with Non-Conformance Findings: A Verification Audit Report with
one or more non-conformity or material weakness findings shall result in the Project not
being listed or being delisted in the Insured Carbon® Registry.

i With an unsuccessful Verification Audit outcome, the Project Owner shall receive a
document of deregistration from the Insured Carbon® Registry stating from which
date the Project activity is no longer listed and registered under the Insured
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Carbon® Registry. In such a case, the Project Owner is responsible for completing
any Audits still due and to pay any fees still due.

With an unsuccessful Verification Audit outcome, the Project Owner will have a
reasonable opportunity to address the identified non-conformity or material
weakness issues within 30 days and submit new/revised documentation for the
scheduling of a new Verification Audit.

After a second Verification Audit, if the outcome is positive with the non-
conformity or material weakness addressed, the Project will be re-listed on the
Insured Carbon® Registry.

NOTE: If a Project has been suspended and delisted by the Insured Carbon®
Registry because of a missed Annual Verification Audit, the Project may be
reinstated by undergoing a new Validation and Verification Audit.

7. Insured Carbon® Registry Carbon Credit Issuance

a. Insured ex-ante Carbon Credits can be minted and issued by the Insured Carbon® program
after a successful Validation Audit and insurance coverage is in place guaranteeing the
creation of the Carbon Credits for a policy period.

The Project is listed on the Insured Carbon® Registry.

The Project Validation Audit Report is made public in the Insured Carbon® Registry.
The ex-ante Carbon Credits for the Project, as determined by the applicable
Methodology, can be minted, tokenized and insured by the Insured Carbon® IT
dMRV system and placed on a blockchain.

Minted, tokenized ex-ante Carbon Credits are digital assets which are recorded on
a blockchain in the Project Owner’s wallet from where they can be purchased and
transferred to a buyer’s wallet.

b. With a successful Verification Audit outcome, Insured Carbon® will reclassify a Project’s
minted, tokenized ex-ante Carbon Credits as ex-post Verified Insured Carbon Credits.

c. Upon a successful Verification Audit outcome, Insured Carbon® will issue Verified Insured
Carbon Credits for the Project. The following actions will take place:

The Project is listed on the Insured Carbon® Registry.

The Project Verification Audit Report is made public in the Insured Carbon®
Registry.

The Verified Insured Carbon Credits for the Project, as determined by the
applicable, approved Methodology for the Monitoring Period and/or Reporting
Period, are recognized and reported by the Insured Carbon® IT dMRV system as
minted, tokenized Verified Insured Carbon Credits.

Verified Insured Carbon Credits are digital assets which are recorded on a
blockchain in the Project Owner’s wallet from where they can be transferred to a
buyer’s wallet.

Verified Insured Carbon Credits for a Project are listed in the Insured Carbon®
Registry to be purchased.
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d. Verified Insured Carbon Credits are only issued to Projects held by a Project Owner that are
registered in the Insured Carbon® Registry.

e. Verified Insured Carbon Credits are only issued after a successful Verification Audit Report
for a specified Monitoring Period for a Project has quantified the Net tCO2e Removal. The
Project and the Greenhouse Gas Emissions are quantified using the rules defined in the
corresponding Methodology for the Project.

i. Each Type of Carbon Credit shall identify:
1. Project location, and

Token ID with assigned UUID, and

Vintage Year, and

Issuance Date, and

Project Methodology formula, and

Storage durability (i.e., 100 years, 200 years, etc.), and

Monitoring Period, and

Verification Audit Report, and

9. Otherinformation as required.
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ii. Minted Carbon Credits are issued representing 1 metric tonne of CO2e in whole
numbers. A volume of less than 1 metric ton, is recorded, and added into the
Issuance volume of the following Issuance.

8. Insured Carbon® Change Management

a. IfaProject or the scope of the Project is updated during the Crediting Period, the update to
a Project must be submitted to Insured Carbon® for review and approval.

b. If thereis an event that occurs that impacts a Project that materially changes or
compromises the integrity of an issued Verified Insured Carbon Credit from the Project, the
Project will be required to undergo a new Verification Audit.

c. Ifthereis a change in Methodology the Project is using, the Project Owner may request an
update to the Methodology. Insured Carbon® will perform a Validation Audit prior to
approving a change in Methodology.

i The Auditor shall ensure that conformance to following sections, where revisions
have taken place, are addressed in the Validation Audit Report:

1. Project Methodology - A non-technical description of the change of
methodology and its impact on the functionality and activity of a Project.

2. Project Quantification — An overview of the impact of Methodology changes
on Carbon Credit quantification, including Uncertainty estimation

3. Project Monitoring and Reporting Plan — A review of the impact of
Methodology change on Project Monitoring and Reporting plan.

4. Project Reversal risk estimate - A review of the impact of Methodology
changes on Project Reversal estimate.

5. Project Baseline and Additionality Assessment - A review of the impact of
Methodology change on Project Baseline and Additionality Assessment.
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6. Environmental and Social safeguards; UN Sustainable Development Goals
(SDG) - A review of the impact of Methodology change on Project
Environmental and Social safeguards; and UN Sustainable Development
Goals (SDG).

d. Ifthereis a successful Validation Audit due to changes in the Project Scope or Methodology,
a Verification Audit will be performed by a competent third-party auditor for Insured
Carbon® six months after the Validation Audit. With a successful Verification Audit outcome:

1. The Project Owner can move forward with Project.

2. The Project is updated in the Insured Carbon® Registry.

3. Insured Carbon® shall move forward with the Issuance of minted, tokenized
Verified Insured Carbon Credits for the Project for the Monitoring Period.

4. The Monitoring and Reporting Periods of the Project are verified according
to the original Methodology and the revised Methodology.

9. Insured Carbon® Timescales and Frequency

a. The Commitment Date of the first Monitoring Period marks the beginning of a Crediting
Period. The Crediting Period is determined by Insured Carbon®. The normal Crediting Period
of a Project shall last 10 years unless otherwise stated in the applicable Methodology. The
Crediting Period can be renewed twice by the Project successfully maintaining an Annual
Verification Audit. Crediting Periods cannot overlap.

b. The Project Owner shall update Insured Carbon® as needed within a Crediting Period to
ensure alignment with the latest scientific, regulatory, and methodological developments
impacting the following information:

i. Facility location, and/or
ii. QMS and SOP systems, and/or
iii. Data required for Methodology and calculation of Carbon Credit, and/or
iv. Baseline assumptions used for Quantification, and/or
V. Carbon removal activity and technology, and/or

Vi. Monitoring plans, and/or
vii.  Standards, and/or
viii. Regulatory oversight.

10. Insured Carbon® Registry Transactions

a. Each Project is listed on the Insured Carbon® Registry.
Each Project listed on the Insured Carbon® Registry will produce Verified Insured Carbon
Credits for the Project for the Monitoring Period and/or Reporting Period that are minted,
tokenized and insured by the Insured Carbon® IT system.
i Each Verified Insured Carbon Credit is publicly available and registered in the
Insured Carbon® Registry.
ii. Each Verified Insured Carbon Credit is uniquely identified by the assignment of a
token ID linked to a UUID in the Registry.
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iii. Each Verified Insured Carbon Credit is placed on blockchain and the chain of
custody is tracked from when the Carbon Credit is issued through to its Transfer or
Retirement.

iv. All Transactions are subject to service and administration fees, which are due and
payable at the time of the transaction to purchase.

Insured Carbon® reserves the right to suspend Transactions related to a Project and the
associated Carbon Credits.

The Insured Carbon® Registry does allow the transfer of Carbon Credits outside of the
Registry via the transfer of Verified Insured Carbon Credit tokens with UUID between
Owners via blockchain.

11. Insured Carbon® Registry Carbon Credit Retirement

a.

Retirement removes a minted Carbon Credit from circulation and entitles the Beneficiary
exclusive ownership of the quantity of the CO2e Removal represented in the Carbon Credit.
The Owner of a minted Carbon Credit may retire the Carbon Credit for their own or another
Beneficiary’s benefit.

The Owner of a minted Carbon Credit initiates the Retirement by submitting a Retirement
request to Insured Carbon® Registry.

i.  The Retirement request shall specify the amount of Carbon Credits to be retired
along with the following Retirement information:

1. Beneficiary entity name.

2. Use purpose: identification of the purpose of the Retirement.
3. Use period: identification of the period of the Retirement.

4. Use Country: identification of the country of the Retirement.

ii.  The Retirement Request is executed by the Insured Carbon® Registry and removed
from circulation. A Retirement of a verified, minted Carbon will utilize and/or
generate the following documents:

1. Retirement Delisting Request

2. Declaration Page

3. Transaction Certificate

4. Retirement Delisting Confirmation
5. Invoice (if needed)

iii.  The Retirement information may be made available publicly through the Insured
Carbon® Registry upon approval of the Beneficiary.

12. Insured Carbon® Registry Carbon Credit Withdrawal

a.

The Withdrawal of a minted Carbon Credit may be:
i. Needed to maintain the accuracy and veracity of the Insured Carbon® Registry, the
Insured Carbon® Registry reserves the right to withdraw minted Carbon Credit
from the Project.
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ii. Necessary to rectify any errors that have occurred in the minting, Issuance or
Transfer processes, the Insured Carbon® Registry reserves the right to alter the
details of Carbon Credit to correct errors.

iii. Necessary due to a material breach within the Project or the Insured Carbon®
Registry.

iv. Necessary due to a Project reversal within the Project.

V. Necessary due to a Government Authority regulatory ruling or action that
invalidates all or a portion of a minted Carbon Credit created by a Project.

b. The Owner of an insured, minted Carbon Credit is protected against withdrawal of a Carbon
Credit, and is eligible to file for a claim with the insurance company.

13. Insured Carbon® Registry Carbon Credit Prevention of Double Counting

a. The Insured Carbon® Registry only publishes and makes available for sale verified, minted
Carbon Credit. Verified, minted Carbon Credit are tokenized with a UUID and placed on
blockchain. This action allows the Insured Carbon® Registry to exclusively track the Project’s
activity and resulting Carbon Credit and is able to prevent the possibility of double counting.
All Insured Carbon® processes and audit requirements aim to exclude the possibility of more
than one Carbon Credit being issued for the same volume of Project and that the Carbon
Credit issued represents the sole proof of ownership of the Carbon Credit.

b. The Insured Carbon® Registry will not allow a Project to be registered with another Registry,
nor will it allow a Project to be registered twice within the Insured Carbon® Registry, unless
agreements are made between the Registries. To the best of its ability, the Insured Carbon
Registry does not allow the simultaneous registration of the same Project activity with
another carbon removal crediting program.

i. If a Project is found to be registered with another Registry or carbon removal
crediting program, Insured Carbon® may deregister and delist the Project from the
Insured Carbon® Registry.

ii.  The Insured Carbon® Registry does allow simultaneous registration with other
crediting programs that are crediting activities other than Insured Carbon®

Projects, such as biodiversity credits, or renewable energy credits. In such cases,
the Insured Carbon® Registry requires disclosure of simultaneous registrations,
when known.

iii.  The Insured Carbon® Registry may co-list a Project with another Registry based on
a written agreement with the other Registry outlining responsibilities to assure
against double counting.

c. The processes in place within the Insured Carbon® IT system does not allow double issuance
or retirement of a Carbon Credit, nor does it allow two Beneficiaries.

d. Inthe event of a Project moving away from the Insured Carbon® program to another
crediting program, the Monitoring period shall not overlap. Insured Carbon® shall provide
the document of deregistration from which date the Project activity is no longer credited
under the Insured Carbon® Registry.
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14. Insured Carbon® Registry Carbon Credit Prevention of Double Issuance

These rules are in place to prevent double issuance within the supply chain.

a.

Double issuance of Carbon Credit where another program has issued credits for the same
Project activity and the same Monitoring or Reporting Period is prevented by Insured
Carbon® IT system.
The Carbon Credits that are issued in the Insured Carbon® Registry, are tracked from date of
intended origin (ex-ante) thorough ex-post verification through minting and tokenization
through to retirement — all on blockchain. The Insured Carbon® program is involved in the
full lifecycle of the Carbon Creditf rom cradle-to-grave, from Issuance to Retirement, thereby
ensuring avoidance of double Retirement and use.
i. Each Carbon Credit is uniquely identified with a token ID serial number and an
associated UUID.
ii.  The ownership of the Carbon Credit is tracked on blockchain.
iii.  The Owner of the Carbon Credits that are retired receive a Transaction Declaration
and Insurance Declaration with Beneficiary and the Retirement purpose.
iv. A Carbon Credit cannot be retired more than once in the Registry.

15. Insured Carbon® Registry Carbon Credit Prevention of Double Use

These rules are in place to prevent double use within the Supply Chain.

a.

The Project Owner is responsible for ensuring that double use or double reporting of the
CO2e Removal within the supply chain is prevented by contracts, statements, or other
measures.

Where a physical product or material stores the removed CO2e, the product or material shall
not be associated with any claims of the Type of CO2e Removal represented by the Carbon
Credit, unless the corresponding Carbon Credit have been retired on behalf of this physical
material/product or there are additional conservative and scientifically justifiable works that
shows additionality.

Carbon Credits used in the context of the Paris Agreement Article 6 mechanism or other
international agreement(s) shall meet the relevant requirements relating to double counting
and corresponding adjustments. The public or private entities that wish to register the CO2e
Removal activity as an Article 6 activity shall follow the procedures in the document Article 6
Procedures which defines the procedures for the use of Verified Insured Carbon Credits for
Nationally Determined Contributions (NDCs) and other international mitigation purposes
under Article 6 of the Paris Agreement.

16. Insured Carbon® Registry Carbon Credit Trading and Transfer of Ownership

a.

The Owner of a tokenized Verified Insured Carbon Credit may sell or trade the tokenized
Carbon Credit through an Insured Carbon® approved marketplace. The approved
marketplace shall track all such sales and shall immediately report sales to Insured Carbon®
and the buyer shall pay the associated service fee(s) to Insured Carbon® for the Transfer of
ownership at the time of the sale.
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b. The information to be collected and transferred at the time of the sale of an Insured
Carbon® tokenized Carbon Credit is:
i.  Sellerinformation (registration with the marketplace)
ii.  Account number to transfer the Carbon Credit from.
iii. Buyer information (registration with the marketplace)
iv. Account number to transfer the Carbon Credit to.
V. Number of the Carbon Credit.
vi. Token numbers and associated UUIDs for the number of the Carbon Credit being
sold.
vii.  Type of the Carbon Credit
viii.  Vintage year of the Carbon Credit
ix.  Trade Value (the Carbon Credit Unit Price and Currency)
X. Other information may be specified by the parties.
¢c. When the Insured Carbon® Registry receives a Purchase Order from an Owner or buyer of a
minted, tokenized, Verified Insured Carbon Credit, the Insured Carbon® Registry shall
execute the Transfer of Carbon Credit in the Insured Carbon® IT system to execute the
transfer of Carbon Credit between the Accounts as defined in the Purchase Order.
d. There is no restriction of the number of sale and transfer of a minted, tokenized, Verified
Insured Carbon Credit via blockchain prior to the retirement of the Carbon Credit.

17. Insured Carbon® Registry Reports

a. All Audit Statements, Audit Reports, registrations, and Project descriptions are publicly
available from the Insured Carbon® Registry. The Project Owner may request to redact
confidential or personal information subject to Insured Carbon® approval.

b. Issuances are available in the Insured Carbon® Registry with details about the Vintage Year
of the Carbon Credit and the Project location and facility of the Project. The data is updated
at minimum weekly.

c. Retirements are available in the Insured Carbon® Registry with details about the Beneficiary,
upon Beneficiary approval. The Beneficiary may request a reasonable time delay, no longer
than 12 months, in publishing Beneficiary and Retirement purpose of a purchased Carbon
Credit.

18. Insured Carbon® Verified Insured Carbon Credit Ownership Reports

a. Insured Carbon® shall issue Transaction documentation out of the Insured Carbon® IT system
for the buyer / Owner upon collection of the funds and fees associated with the sale.
i Transfer Agreement
ii. Declaration Page
iii. Transaction Certificate; which may include a Retirement Statement and the details
of the Retirement Transaction.
iv. Invoice (if needed)
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b. A statement of the tokenized Carbon Credit Account(s) owned by a requesting Owner may

be generated by the Insured Carbon® approved marketplace that is selling and transferring
tokenized Verified Insured Carbon Credit.

19. Insured Carbon® Requirement Guidelines for Projects.

The Project Owner shall follow the Insured Carbon® Requirement Guidelines when communicating
with Insured Carbon® and the third-party auditors for Insured Carbon® in the VALIDATION, Validation
and Verification Audits. The following guidelines shall be followed by the Project Owner.

a. Quantification of Carbon Removal

The Project Owner shall determine the Carbon Credit volume as specified in the
applicable Methodology.

The Carbon Credit volume is determined by subtracting from the gross Project
volume any Greenhouse Gas Emissions generated directly or indirectly by the
Project following the rules specified in the applicable Methodology and in the Life
Cycle Assessment Guidance.

The Project shall calculate the climate impact using GWP100 factors according to
the latest IPCC Assessment Report?, unless otherwise specified in the applicable
Methodology.

The applicable Methodology shall be aligned with and support the ten
fundamental principles established by the Core Carbon Principles.?

b. Leakage (Indirect Emissions)

Vi.

The Project must evaluate leakage following the requirements defined in the
applicable Methodology.
Leakage is the concept of an increase or decrease in Greenhouse Gas Emissions or
removals, outside of the system boundaries of the activity (see Definitions).
Methodology shall identify and present the potential sources of Leakage that are
relevant to consider for the Project in the scope of the Methodology.
Methodology shall have guidelines or requirements designed to avoid, minimize,
or mitigate the effects of Leakage.
Methodology shall have guidelines to quantify any remaining Leakage that was not
possible to avoid, minimize or mitigate. The quantification of the remaining
Leakage shall be robust and conservative.
Methodology shall consider different categories of leakage as defined in the Core
Carbon Principles, identified as

1. ecological leakage,

2. market leakage,

3. activity-shifting leakage, and

4. upstream/downstream emissions.

LIPCC current Assessment Report is AR6 for assessment cycle (October 2015 to July 2023).
2 CCP’s are established by the Integrity Council for the Voluntary Carbon Market (ICVCM).
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vii. NOTE: In most situations, leakage related to upstream/downstream emissions
shall not be considered Leakage but instead will be included as part of the direct
emissions of the Project activity via the use of adequate life-cycle emission
statistical factors that include upstream and downstream emissions.

viii. Methodology shall distinguish between positive and negative Leakage effects,
which refer respectively to a situation where Leakage leads to a reduction in
climate change impact (positive Leakage) or an increase in climate change impact
(negative Leakage). Positive Leakage effects are dismissed from the quantification
of a Carbon Credit but may be presented as co-benefits.

iX. Methodology shall consider net Leakage effects which may occur in the situation
where, for a single Leakage effect (e.g. energy-related activity shifting), the
Leakage effect is associated with both an increase and decrease in emissions. In
that case, the net effect shall be considered and result in either positive or
negative Leakage. Only net negative Leakage effects shall be included in the
quantification of Carbon Credits, i.e. leading to a reduction in the amount of
Carbon Credits that can be claimed. Net positive Leakage effects are dismissed
from the quantification of Carbon Credit but may be presented as co-benefits.

c. Uncertainty and Conservativeness

i.  The Project must use conservative assumptions, values, and procedures to ensure
that the Project issued as Carbon Credits are not overstated.

ii.  The Project shall estimate uncertainty following the requirements defined in the
applicable Methodology. The uncertainty estimation shall address all material
sources of uncertainty specified in the applicable Methodology.

iii. Methodology shall include requirements on the identification and reporting of
material sources of uncertainty.

iv.  Methodology shall identify common material sources of uncertainty relevant for
the Project included in the scope of the Methodology.

V. Methodology shall consider all relevant material sources of uncertainty. For
example, such uncertainties might arise from:

1. Assumptions from baseline scenario(s), and/or
Estimation equations or models, and/or
Parameters that use representative default values, and/or
Accuracy and consistency of measurements methods, and/or

vk W

Other factors which may have a material effect on the Project quantification
and calculation.
vi. Methodology shall include requirements and guidelines on the assessment and
documentation of uncertainty in accordance with the following guidelines:
1. The direct quantification of uncertainties (e.g. via statistical methods or
calibration records) is preferred where feasible.
2. Uncertainty estimations from external sources (such as peer-reviewed
scientific literature or local regulations) may be utilized when necessary.
|
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vii. Methodology utilized to quantify uncertainty shall be conservative and
scientifically justifiable.
d. Environmental and Social Safeguards

i.  The Project Owner shall be able to demonstrate Environmental and Social
Safeguards and that the Project facilities and activities do no net harm to the
surrounding natural environment or local communities.

ii.  The Project shall adhere to the following aspects as described by the Integrity
Council for the Voluntary Carbon Market (ICVCM):

1. Abide by national and local laws, objectives, programs, and regulations and,
where relevant, international conventions and agreements.

2. Show respect for human rights and avoid discrimination; abiding by the
International Bill of Human Rights and universal instruments ratified by the
host country.

3. Recognize, respect, and promote the protection of the rights of indigenous
peoples and local communities in line with applicable international human
rights law, and the United Nations Declaration on the Rights of Indigenous
Peoples and International Labor Organization (ILO) Convention on
Indigenous and Tribal Peoples. |

4. Recognize, respect, and promote individual labor rights and working
conditions, including prohibiting forced labor, child labor or trafficked
persons whether in own operations or employed by third parties, fair
treatment of employees, and safe and healthy working conditions.

5. Provide for equal opportunities in the context of gender; providing equal
pay for equal work and protecting against and appropriately responding to
violence against any person regardless of gender.

6. Practice pollution prevention, including pollutant emissions to air, water, and
soil as well as noise and vibration, and generation of waste and release of
hazardous materials, chemical pesticides, and fertilizers.

7. Avoid or minimize adverse impacts to community health and safety. It shall
be noted that the responsibility of the Project Owner and operator extends
to the imminent environmental and human health related impacts of the
use of manufactured products as far as concerned in the Environmental
Impact Assessment or environmental permit.

8. Promote biodiversity conservation and sustainable management of natural
resources, including avoiding or minimizing negative impacts on terrestrial
and marine biodiversity and ecosystems; protecting the habitats of rare,
threatened, and endangered species, including areas needed for habitat
connectivity; minimizing soil degradation and soil erosion and minimizing
water consumption and stress.

1
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a. NOTE: Insured Carbon® shall not engage with a Project that
damages or uses existing non-replaceable natural forests or high
conservation value habitats.

9. Preserve and protect cultural heritage and cultural and religious sites.

10. Avoids forced physical and or economic displacement. If avoidance is not
feasible, the Project shall minimize physical and/or economic displacement.
This applies also to any access restrictions to lands, territories, or resources,
and any customary rights of local right holders. When the activity directly or
indirectly impacts indigenous peoples or their livelihoods, ancestral
knowledge or cultural heritage, the Project Owner shall develop the Project
with free, prior, informed consent as outlined by UNFCCC REDD3.

iii. The Project shall provide documentation, that shall address all material,
environmental and social impacts, including aspects listed above that could
potentially materialize both within and outside the Project activity boundary and
include information on mitigation measures commensurate with the identified
risks to minimize and address any negative environmental and/or social impacts.
This can be done through one or several of the following:

1. Environmental Impact Assessment (EIA), or

2. Environmental permit, or

3. Environmental and Social Monitoring Plan that sets out the measures and
actions required to monitor and mitigate identified environmental and social
risks, or

4. Other documentation, including methodology-specific documentation,
approved by Insured Carbon® on the analysis and management of the
environmental and social impacts.

iv.  The Project Owner shall conduct a stakeholder consultation according to
regulation by local authorities. The Project Owner shall document the stakeholder
consultation execution and its results and shall submit a written report on the
activity and results to Insured Carbon®. The Project shall have a policy in place to
allow stakeholders to submit continuous feedback throughout the operation of
the Project.

e. Additionality

i.  The Project Owner must demonstrate that the Project is not required by existing
laws, regulations, or other binding obligations.

ii. A Project Owner shall demonstrate CO2e additionality to the Baseline, meaning
that it is resulting in higher volumes of Projects than the likely Baseline
alternatives. The Baseline shall be Project-specific, conservative, and updated for
every renewal of a Crediting Period.

3 Free, Prior, and Informed Consent in REDD, Policies and Approaches for Policy and Project Development —
February 2011 2 74 redd 20130710 recoftc free 2C prior 2C and_informed consent in_reddplus.pdf
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iii. A Project Owner shall demonstrate financial additionality, meaning that the
Project must show that the Projects are a result of carbon finance or carbon
marketplace purchases.

iv. A Project Owner shall demonstrate additionality and shall follow Additionality
Assessment Requirements for the Project, which are:

1. Identify alternatives — Is there a credible and feasible alternative to the
Project activity that would have been pursued without the Project? and

2. Barrier analysis — Are there barriers that prevent an alternative from being
implemented? and

3. Investment analysis — Is the Project the most economically and financially
attractive option? and

4. Common practice analysis — Is the Project similar to activities in the same
region to ensure it is not a common practice?

V. Insured Carbon® may develop standardized approaches to facilitate the
determination of a Baseline and additionality. The standardized approach will
follow the process of developing standardized approaches as defined in the Core
Carbon Principles. A Project meeting the criteria of the standardized approach will
be allowed to use it to demonstrate additionality.

f.  Permanence and Risk of Reversal
i Reversal is an event which cancels, entirely or in part, the effects of an Insured
Carbon® minted, tokenized, insured and issued Carbon Credit.

ii. Insured Carbon® approved and registered Projects sequester carbon to highly
durable storages. Once an Insured Carbon® Project is minted, tokenized, insured
and issued as a Carbon Credit, the risk of re-emission is very low....and it is insured
to be authentic for period of 10-years past the Vintage year.

iii.  Methodologies approved by Insured Carbon® include a Reversal risk estimation of
minted, tokenized, insured and issued Carbon Credit.

iv.  The Reversal risk estimation is quantitative; it is 5% of the Project Carbon Credit
Output volume held as a Reserve by the Project Owner. The Reversal risk
estimation considers all material risks arising from:

1. Nature-induced risks (e.g., flora, fauna, or climate conditions).

2. Human-induced risks (e.g., design and construction faults, operational risks).

3. Geopolitical risks (e.g., potential effects of the legal and political
environment).

4. Any additional factors mentioned in the applicable Methodology.

V. The Reversal risk estimation is based on actuarial review and analysis of data
available for the material risk noted; and is considered confidential IP of Insured
Carbon®.

vi. Where material Reversal risks are clearly known and identified, the Methodology
shall include obligations on the Project Owner for risk identification, preemptive
risk mitigation, operation practices and management risks for the development of

|
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an insurance program and policy to cover those risks through the Insurance
Company.

vii.  The Project Owner shall undertake the obligation to ensure that the Insured
Carbon® minted, tokenized, insured and issued Carbon Credit remains firmly and
durably stored for the Long-Term; and shall provide assistance to Insured Carbon®
to perform the obligations defined in the validated Monitoring Plan.

viii. If the Monitoring Plan detects a Reversal event, the Project Owner and Insured
Carbon® shall without delay act to:

1. Notify Insured Carbon® of any the Reversal event to be communicated to
Owners of affected minted, tokenized, insured and issued Carbon Credit.

2. Prevent further reversal from occurring.
3. Determine the failure that caused the Reversal event.
4. Calculate the Reversal quantify (in tCO2e).
5. Prepare and report a notice of loss to reinsurers.
iX. If a Reversal event occurs, the Project Owner and Insured Carbon® shall:

1. File a claim with the insurance company
Obtain funds to pay Owners of minted, tokenized, insured and issued
Verified Insured Carbon Credit from Project for loss of value due to reversal
— or — replace the minted, tokenized, insured and issued Carbon Creditwith a
new Insured Carbon® issued Carbon Credit.

X. If a Reversal event occurs, Insured Carbon® will withdraw and invalidate the
Reversal quantity of minted, tokenized Verified Insured Carbon Credit from the
Reserve held by the Project Owner. If the amount of the Reversal is greater than
the amount in Reserve, the Output volume for the Monitoring Period when the
Reversals occurred will be reduced accordingly by the same manner.

Xi. Insured Carbon® and the Project owner may provide insurance for a Reversal
event that impacts Long Term storage if terms of insurance are agreed to at the
time the Project begins geological Long-Term storage. When insurance is in place
and a Reversal event notification concerns a geological carbon storage, Insured
Carbon® and the Project owner shall assess the storage permit obligations with
the storage operator to determine the climate impact in case of a reversal. In
jurisdictions where permitted geological CO2e storage is impacted and leakage
occurs; the storage operators may be obliged to surrender emissions allowances
equivalent to the released amount or by other means effectively neutralize the
climate impact. Insured Carbon® and the Project owner may provide insurance for
a Reversal event that impacts Long Term storage.

g. Invalidation Risk
i Invalidation is an event which cancels, entirely or in part, the effects of an Insured
Carbon® minted, tokenized, insured and issued Carbon Credit.
ii. Causes of Invalidation are:

1
INSURED CARBON® RULES - 2026 31



1. A change in the methodology and/or protocol used to calculate and/or
create a Carbon Credit required by an Authorized Government Regulatory
Agency or Authority.

2. Achange in regulations by an Authorized Government Regulatory Agency
that results in the Reversal of verified, minted, tokenized, and issued Carbon
Credit.

3. A change in the Project methodology due to a determination by an
Authorized Government Regulatory Agency that Uncertainty was being
incorrectly determined in the Project methodology.

4. A Carbon Credit that had been issued by another voluntary or mandatory
program within the same Project boundary and for the same Reporting
Period that was unknown to the Project Owner and Insured Carbon® as
verified by a qualified independent third-party audit selected by Insured
Carbon®.

iii. Insured Carbon® approved and registered Projects use scientific, approved
Methodology to determine the volume of sequestered carbon (tCO2e). Once an
Insured Carbon® has minted, tokenized, insured and issued a Carbon Credit, the
risk of invalidation is very low....and it is insured to be authentic for period of 10-
years past the Vintage year.

iv. Methodologies approved by Insured Carbon® include an Invalidation risk
estimation of an issued, minted, tokenized and Verified Insured Carbon Credit.

V. The Invalidation risk estimation is quantitative; and it is a % of the sold volume
that is held as a Reserve by the Project Owner.

vi.  The Invalidation risk estimation is based on actuarial review and analysis of data
available and is considered confidential IP of Insured Carbon®.

vii. If the Invalidation event occurs, the Project Owner and Insured Carbon® shall
without delay act to:

1. Notify Owners of affected minted, tokenized, insured and issued Carbon
Credit of the impact to the Owners of the event.

2. Calculate the Invalidation quantify (in tCO2e).

3. Prepare and report a notice of loss to reinsurers.

viii. If an Invalidation occurs, the Project Owner and Insured Carbon® shall:

1. File a claim for issued Carbon Credit Owner

2. Obtain funds to pay Owners of minted, tokenized, insured and issued
Carbon Credit for actual loss of value due to Invalidation — or — replace the
issued, minted, tokenized and Verified Insured Carbon Creditwith a new
issued Verified Insured Carbon Credit.

iX. If an Invalidation event occurs, Insured Carbon® will withdraw and invalidate the
invalidated quantity of minted, tokenized and Verified Insured Carbon Credit from
the Reserve held by the Project Owner. If the amount of the Invalidation is greater
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than the amount in Reserve, the Output volume for the Monitoring Period when
the Invalidation occurred will be reduced accordingly by the same manner.
h. UN SDG Impacts

i. A Project Owner shall provide qualitative descriptions of expected positive impacts
on Sustainable Development Goals (SDG) at the time of the Validation Audit.

ii. A Project Owner shall provide qualitative and quantitative evidence of positive
impacts on SDGs during the Verification Audit based on SDG Assessment
Requirements provided by Insured Carbon®.

iii. A Project Owner shall also provide information on how the mitigation activity is
consistent with the SDG objectives of the host country, where the SDG objectives
are relevant, and such is feasible Project Owners can be guided by the Global
Reporting Initiative (GRI) Universal Standards.

Insured Carbon® is a registered Trademark. The trademark cannot be used by any other party than
Insured Carbon®.

If any guideline or rule in the Insured Carbon® Registry Rules is held unenforceable, the remainder of the
rules and guidelines remains in effect. If any term is invalid or misappropriate, Insured Carbon® shall be
allowed to modify or replace the invalid or misappropriate term to achieve the correct intent without
voiding the guideline or rule. If something that is required in Insured Carbon® Registry Rules identified
by the word "shall" and that action comes into conflict with future government regulations or laws that
Insured Carbon® is not aware of currently, the rest of the guidelines and rules remains valid even if that
specific item is ruled invalid or in conflict with a specific government regulations or laws.

1
INSURED CARBON® RULES - 2026 33



@

References

Insured Carbon® Registry aligns it rules and guidelines to publicly available standards.

Insured Carbon® Alignment Table

Category LCA ISCC ISO Paris ISCC ICVCM UN Regulatory
Principle | Reference | Accord | Plus Standard | SDG Agency (US)
6.4
Environment | LCA / Baseline 1,5 ISO 14040; X X 12,13
ISO 14044,
ISO 14064-
1; 1SO
14064-2;
ISO 14065;
ISO 14067
(1SO/TS
14071)
LCA Data 1,2,5,6 | ISO 14040; X 12,13
Elements ISO 14064-
3
LCA Data 1,2,5,6
Collection
Point of Origin 1 ISO 14064- X X EPA
/ Location 1;10S
14064-2
Mass Balance ISO 14067 X
GHG Emission ISO 14064- X X EPA
Reduction / 2;1S0
Removal 14067
GHG Emission 1 ISO 14067 X X
Additionality
GHG Emission 1 ISO 14067 X X
Permanence
Energy Type 2,6 ISO 22006 X 7 FERC
Energy Usage 2,6 7
Carbon 2,6
Intensity
Land Use 2,6 ISO 22006 X 12,15 USDA-NRCS
Soil Health 2,6 ISO 22006 X 12,15 USDA-NRCS
Soil Tillage 2,6 ISO 22006 X USDA-NRCS
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Category LCA ISCC ISO Paris ISCC ICVCM UN Regulatory
Principle | Reference | Accord | Plus Standard | SDG Agency (US)
6.4
Soil 2,6 ISO 22006 X 12,15
Amendment
Crop / 2,6 ISO 22006; X USDA-NRCS
Commodity / ISO 14025
Raw Material
Chemical 2,5,6 ISO 22006 X 12 EPA
Usage
Residue 2,6 ISO 22006 X USDA
Management
Water 2,56 X 6 EPA
Management
Waste 2,56 X 6 EPA
Management
Manure 2,56 6,12 Appropriate
Management State Agency
Sustainable 1 X X EPA
Criteria
Social Worker 4 ISO 26000 1, 2,3, | Dept. of Labor
Acquisition 4,5
Worker Equity 4 ISO 26000 1, 2,3, | Dept. of Labor
4,5
Worker 4 ISO 26000 X 1, 2,3, | Dept. of Labor
Compensation 4,5,8
Worker Rights 4 ISO 26000 X 1, 2,3, | Dept. of Labor
4,5,8
Community 4 ISO 26000 X 1, 2,3,
Rights 4,5
Company 4 ISO 26000
Core Values
Worker 4 ISO 26000 1, 2,3, | Dept. of Labor
Career 4,5,8
Worker 3 ISO 26000 X 1, 2,3, | Dept. of Labor
Health 4,5
Worker 3 ISO 26000 X 1, 2,3, | Dept. of Labor
Training 4,5,8
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Category LCA ISCC ISO Paris ISCC ICVCM UN Regulatory
Principle | Reference | Accord | Plus Standard | SDG Agency (US)
6.4
Governance Certification 2,6 ISO 9001; Appropriate
of Operations ISO 14064- State Agency
1
Operation 2,3,6 ISO 9001, X 6,12, Appropriate
Practices ISO 14064- 13,15 State Agency
1
Operation 2,6 ISO 9001; X 9
Records ISO 14064-
1
Production 2,6 ISO 9001; X X X 12,13
Traceability ISO 14064-
and Tracking 1
Safety 3 ISO 9001 3 OSHA
Compliance
Regulatory 3,5 ISO 9001 16
Compliance
Sustainability: | 1,2,5,6 ISO 9001 X 6, 8,
Definition / 11, 12,
Claim 14, 15
Traceability 1 X
Monitoring X
Plan
Audit X Domicile
Program Department of
Insurance
Insurance Legal entity; Domicile
insurance Department of
company Insurance
Carbon Credit ISO 14064 X X 6,12,
Creation 13
Methodology
Data Source X X X
Data ISO 9001, X X
Elements ISO 14033
Data ISO 14064- X X X
Gathering 1
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Indemnity

Category LCA ISCC ISO Paris ISCC ICVCM UN Regulatory
Principle | Reference | Accord | Plus Standard | SDG Agency (US)
6.4
Location ISO 14064- X X
1
High Integrity ISO 14064- X X 6,12,
Carbon Credit 3; 1SO 13
Validation 14065; ISO
14066
High Integrity ISO 14064- X X 6,12,
Carbon Credit 3; 1SO 13
Verification 14065; I1SO
14066
Carbon Credit ISO 14064- X
Duration 2
Carbon Credit X X
Vintage
Carbon Credit Domicile
Reinsurance Department of
Pool Insurance
Carbon Credit ISO 14064- X X
Exclusivity 2
Carbon Credit X CFTC
Minting
Carbon Credit X CFTC
Wallet /
Ownership
Carbon Credit X Domicile
Reserve Department of
Insurance
Carbon Credit X
Ownership
Transfer
Qualifying Domicile
Loss Event Department of
Insurance
Carbon Credit X Domicile

Department of
Insurance
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Category LCA ISCC ISO Paris ISCC ICVCM UN Regulatory
Principle | Reference | Accord | Plus Standard | SDG Agency (US)
6.4
Reinsurance 16,17 Domicile
Reports Department of
Insurance
Regulatory X 16,17 Domicile
Reports Department of
Insurance
Non- ISO 14064- X X X
permanence 2
risk
Non- ISO 14064- X X X
conformance 2
/ material
weakness

Standard Organizations Used by Insured Carbon®

ASTM: American Society for Testing and Materials (now officially operating as ASTM International). It is a
globally recognized organization that develops and publishes voluntary technical standards for a vast
range of materials, products, and services. These standards establish consistent rules for quality, safety,
and performance across nearly every industry.

BLE: Germany Federal Office for Agriculture and Food; the BLE supervises certification bodies in the
biofuel sector for EU Renewal Energy Directive (RED). They also provide oversight and guidance of other
sustainable materials.

IPPC: The Intergovernmental Panel on Climate Change (IPCC) is the United Nations body for assessing
the science related to climate change.

ISCC: International Sustainability and Carbon Certification. It is a globally recognized, independent
certification system that identifies feedstock used in supply chains that are traceable, deforestation-free,
and climate-friendly, while ensuring social, environmental, and economic sustainability standards are
met

ISCC Plus: A globally recognized voluntary certification scheme for bio-based, renewable, and circular
raw materials. It allows companies to track sustainable materials across their supply chains and verify
ethical, social, and ecological standards from origin to final product

ISO: International Organization for Standardization, the global body that creates international voluntary
technical and business standards and guidelines for Quality Management Systems (QMS).

RED: Renewable Energy Directive. The RED Il Directive (Renewable Energy Directive Ill) is the European
Union's updated legal framework to accelerate the shift to clean energy. It also is used for the guidance
of other sustainable systems and materials oversight by the German Government Branch BLE.
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